
HOME RETAIL LIMITED 
REF: PHRL/Q3-2019-20/BM-OUTCOME 

To, 

7th February, 2020 

BSELIMITED 
Dept. of Corporate Services (CRD) 
Phiroze Jeejeebhoy Towers 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
Listing Department 

Dalal Street 
Mumbai - 400001. 

BSE Scrip Code: 540901 

Dear Sir / Madam, 

Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400051. 

NSE Symbol: PRAXIS 

Sub: Outcome of Board Meeting - Unaudited Financial Results for the third quarter and nine months 
ended 31-Dec-2019 and Auditor's Limited Review Report thereon 

Pursuant to Regulation 33 and 32 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 ("SEBI-LODR") and SEBI circular CIR/CFD/CMDl/162/2019 dated 24th December, 
2019, we enclose herewith the following: 

1) Unaudited Financial Results for the third quarter and nine months ended 31-Dec-2019. 

These unaudited financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held today; 

2) Limited Review Report on the above Unaudited Financial Results issued by M/ s. Pathak HD. & 
Associates LLP, Chartered Accountants, the Statutory Auditors of the Company; and 

3) Further, as mandated under Regulation 32 of SEBI-LODR and aforesaid SEBI Circular, a "NIL" 
Statement confirming that there is no deviation or variation in utilisation of proceeds of funds raised 
through preferential issue / private placement of 7,500 Compulsory Convertible Debentures of face 
value of Rs. 1,00,000/- each aggregating to Rs. 75,00,00,000 (Rupees Seventy Five Crore Only). 

The meeting of the Board of Directors commenced at 3:15 P .M. and concluded at 4:35 P .M. 

Further to our intimation dated 31st December, 2019 regarding closure of 'Trading Window' for dealing 
in Shares of the Company by the Designated Persons, pursuant to Clause 4 of Schedule B of the SEBI 
(Prohibition of Insider Trading) Regulations, 2015 (" the Regulations") and the Company's Code of 
Conduct for Regulating, Monitoring and Reporting of Trading by Insiders and the mandatory trading 
restrictions prescribed by BSE Circular LIST/COMP/01/2019-20 and the National Stock Exchange of 
India Circular Ref No: NSE/CML/2019/11, the 'Trading Window' shall open 48 hours post 
announcement of financial results for the third quarter and nine months ended 31st December, 2019. 
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HOME RETAIL LIMITED 

Further pursuant to Regulation 8(2) of the ~ties and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015 as amended, we wish to inform the Stock Exchange(s) that the Company has revised Code of 
Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information (Code') of the Company 
which was made effective from April 01, 2019 and the same shall be simultaneously uploaded on the Company's 
website viz: www.prax.isret,1il.111 

The above information may please be taken on record of the Exchange. 

Thanking you, 

Yours faithfully, 
For PRAXIS HOME RETAIL LIMITED, 

~~~ 
SMIT A c~i\HlJRY 
Company Secretary & Compliance Officer 

Encl: a/a 
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Statement of Financial Results for the Quarter & Nine Months Ended December 31, 2019 

(~ In Lakhs) 

Sr. 
Particulars 

Quarter ended Nine-Month Ended Year Ended 
No. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 

[Unaudited) (Unaudited) (Unaudited! (Unaudited) (Unaudited) (Audited) 
1 Income 

a) Revenue from Operations 19,506.43 19,284.36 18,323 ,80 55,009.63 52,510.55 68,422.82 

b) Othe r Income 1308 30.66 2.39 79.56 14.27 107.40 

Total Income 19,519.51 19,315.02 18.326.19 55,089.19 52,524.82 68,530.22 

2 Expenses 
a) Purchase of Stock in trade 11,063.78 11,589.39 10,550.44 32,754.41 34,763.12 41,543.03 

b) Changes In Inventories of Stock in trade - (increase)/ Decrease 700,85 159.28 (142.51) 939.63 (4,585.51) (1 ,281.70) 

c} Employee Benefits Expenses 2,309.97 2,358.19 2,097,64 6,920.89 5,884.02 8,142.13 
d) Rent Including Lease Rental 1,029.91 1,056.20 2,602.57 3,007.59 7,562.36 10,114.28 

el Finance Costs 1,051.71 1,041,11 69.29 3,003.36 210.48 320.62 

f) Depreclatlon and Amortisation expenses 1,485.18 1,414.94 7.63 4,238.52 18.81 41.20 

g) Impairment of goodwill . . . 61 .16 

h} Other Expenses 3,065.72 3,543.44 3.095.68 9,812.81 8,868.54 12,199.32 

Total Expenses 20,707.12 21.162.55 18,280.74 60,677.21 52,721.82 71,140.04 

3 Profit/ (Loss) before Tax (1-2) (1,187 61) (1,847.53) 45 45 (5,588.02) (197.00) (2,609.82) 

4 Tax Ex.pense 
a) Current Tax . . . . 
bl Deferred Tax Liability/ (Asset) . (0.81) . (4.26) 83,95 

5 Proflt/(Loss) for the year/period (3-4) (1,187.61) (1.847.53 46.26 (5,588.02) (~92.74 ) (2,693.77) 

6 Other Comprehensive Income . 
(ii Items that will not be reclass ified to Profit & Loss 

{a) Remeasurements of Defined benefit plans (4.00) (4.00) . (12.00) (15.12) 

(b) Income Tax relating to above . . . 
Other Comprehensive Income for the year/period (4.00) (4.00 . (12.00) (15 .12) 

7 To tal Compre he nsive Income (S+6) (1,191.61 (1,851.53) 46.26 (5 ,600.02) (192.74) (2,708.89) 

8 Paid up Equity Share Capital (Face Value~ 5/- per share) 1,231.66 1,231.66 1,231.66 1,231.66 1,231.66 1,231.66 

9 other Equity 3,079.67 

10 Earnings per Equity Share (Face value of~ 5/- each) 

Basic EPS In It:(• not annualized for Quarter and Nine months ended) (4.82) (7.50) 0.19 (22.68) (0 ,78) (10.94) 

Diluted EPS in~ {'not annualized for Quarter and Nine months ended) (4.82) (7 50) 0.19 (22.58) {0.78) [10 94) 

Notes:-
l The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies (lnd lim 

Accounting Standards) Rules , 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016. 

2 After t he review of the Aud it Committee, the Board of d irectors of the Company has approved the financial results at the ir meeting he ld on February 7, 2020. 

3 The Company's business activity falls within a single primary business segment of "retail" and there are no separate reportable segments as per Ind AS 108 "Operating Segments", 

4 The Company is committed to improve its operational efficiency to bring down its total losses incurred till date and has also introduced various initiatives to boost sales which has started showing 

posi t ive resu lts and is confident that these init iatives will yield desired resu lts in the near fut ure and according ly, the accounts have been prepared on going concern basis. 

5 The Company has adopted modified retrospective approach as per para CS (c)(ii) of IND AS 116 - Leases to its leases, effective from annual reporting period beginning April 1, 2019. This has resulted in 

recognizing a right of use assets an amount equal to the lease liability of Rs. 31,456.44 lakhs as at April 1, 2019. In the statement of profit and loss for the current period operating lease expenses ha!i 

changed from Rent including lease rentals to depreciation cost for the right of use assets and finance cost for interest accrued on lease liability. To this extent, performance for the Quarter and Nlr,e 

months ended December 31, 2019 is not comparable with previous period results. Reconciliation for the above effect on Statement of Profit and loss for the Quarter and Nine months e nded 

Dece mber 31, 2019 is as under: 

~ In 1.akhs 

Quarter ended Changes due to Quarter ended Nine months Changes due to Nine months 

Particulars 
December Ind As 116 December ended December Ind As 116 ended December 

~1,2019 Increase/ 31,2019 31,2019 (Erstwhile Increase/ 31,2019 
(Erstwhile basis) (Decrease) (As reported) basis) (Decrease) (As reported) 

Rent including Lease Rental 2,796.87 (1,766.96) 1,029 91 8 .152.17 (5,144.58) 3,007.59 

Finance Costs 379.78 671.93 1,051.71 643.10 2,360.27 3,003,36 

Depreciation and Amortisation Expenses 19.73 1.465.45 1.485.18 64.04 4,174.48 4,238 .52 

Loss before tax (817.20) 370.41 {1,187.61 (4,197.86) 1.390.16 (5,588.02) 

6 There were no excepUonil1 i .. "'• Quarter and Nine months ended December 31, 2019. -
~ 7 Previous pe riod/ye•~~ uped/rearranged to make them comparable with those of current period , ~oME~ 

~ ·r ..., 7 "'~ 11~~, Place : Mumbai 5' 1 ViraJ Dldi.va nio 
Date : FebrUal'/ 7, 20201 ;i ' 1 \l A~,. I Chairman and Managlna Direct.or 
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Pathak H.D. &. 'AssociatesLLP 
Char lered Accountants 

Limited Review Report on the Unaudited Financial Results of Praxis Home Retail Limited for 
the Quarter and Nine Months ended December 31, 2019 pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Praxis Home Retail Limited 

1. We have reviewed the accompanying Statement of unaudited financial results ('the Statement') of 
Praxis Home Retail Limited ('the Company') for the quarter and nine months ended December 
31, 2019 attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended. 

2. This Statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors in their meeting held on February 7, 2020, has been prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 "Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 ("the Act") and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants oflndia. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards i.e. Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the 
Companies Act 2013 read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Pathak H. D. & Associates LLP 
Chartered Accountants 
Firm's Registration No.107783W/Wl00593 

Vishal D. Shah 
Partner 
Membership No.119303 
UDIN: 20l l9303AAAAAH1607 

Date: February 7, 2020 
Place: Mumbai 

~~:,:::::::: ...... 

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 
URL: www.phd.ind.in 



Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity Praxis Home Retail Limited 
Mode of Fund Raising Preferential Issue / Private 

Placement 

Date of Raising Funds 12th December, 2019 
Amount Raised Rs. 75,00,00,000/- (Rupees 

Seventv-Five crore only) 
Report filed for Quarter ended 31st December, 2019 

Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not applicable 
Is there a Deviation /Variation in use offunds raised No 
If yes, whetherthesame is pursuantto change in terms of a Not Applicable 
contractorobjects,whichwasapproved 
by the shareholders 
If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review The funds raised by preferential 

issue of Compulsorily Convertible 
Debentures was utilised for the 
objects for which funds were raised 

Comments of the auditors, if any The funds raised by preferential 
issue of Compulsorily Convertible 
Debentures was utilised for the 
objects for which funds were raised 

Objectsforwhichfunds have been raised and where The funds were raised for financing 
there has been a deviation, in the following table long - term working capital 

requirements, general corporate -
purposes, capital expenditure /%..€.Re~ 
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HOME RETAIL LIMITED 

requirements, if any and fostering 
the growth trajectory of the 
Company and for repayment of the 
ad-hoc loans, ICDs obtained for the 
aforesaid purposes 

Original Object Modified Object, If any Original Modlfl Funds Utilised Amount of Remarks if 
Allocation ed DevlationNariatlon any 

allocatl for the quarter 
on, If according 
any to appllcable 

object 
The funds were raised for financing long - term working capital Not Applicable Rs. 75,00,00,000/- Not Rs. 75,00,00,000/- Nil None 

requirements, general corporate purposes, capital expenditure Applica 
requirements, if any and fostering tile growth trajectory of the (Rupees Seventy ble (Rupees Seventy -
Company and for repayment of the ad-hoc loans, ICDs obtained - Five crare only} Five crore only) 
for the aforesaid purposes 

Deviation or variation could mean: 
(a) Deviation In the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

For Praxis Home Retail Limited -
@ \=. Rt:~ 

B :t- < 
I ~ 1U• (3!>.. :, I 

Vlraj Dldwanla 
Chairman & Managing Director ~~ - -:2 
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